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Seat No :

B.Com. Semester - 4 (CBCS) Examination
March/April-2023 [OLD COURSE]
INCOMETAX LAW AND PRACTICE - 2(CORE)

Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.

2. Figures to the right indicate marks.
ysla ol Yool sll ABdoll AU otdl Ul ofsUlotoll BAl B. (R0)

(Qatet EH 3. (Qatct U 3.

A3all 28 27,000 | Al 22,62,750

wilEl 20,22,250 | AUHR s 54,000

UDUR al Adet 43,750 | AR B(Ases 40,000
elS 32,750
sMatet 5,375
U012y W 25,000
aAsARL 9,025
&l 1,250
Wy el 2(AauH 1,500
y3l uR ey 21,000
UL ABLEL BollHd 850
HGUERTERIEIR) 4,500
Al o8l 1,62,500

23,56,750 23,56,750

atRlell WA

1. WHReN RS ol Aol WASe] YL USAR BHd sl 10% ol wiscuni uAd 8.

2. wdsARAe{l Bolaue Yool glAR UR YR 3. 4,300 B

3. QUL ML culsAold Guallal v lld Hiets] Yead 3. 10,350 B. Al HIA 3. 4,350 «ll

BHA wileaHi vl scll. U GULsell AW 61%1R (EHd 3. 6,700 AwcllHl wLcll B.

4. 012y WAH 3.7,000 ol UlbAs YAsee §5 AdIELstoll AMLA Al B.

ot R0 ay MR sUlA cacdld ulds e2licdd uats daR 3.

Aaal
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ysla  o{lA Yorel 31-03-2022 oll A% YA Al ay 12 sl Alsoll aigl-ojslatall Biol B,
AY. 2022-23 HIZ $ULA L lesell oLl 52U

@Qotct U 3. @Qotct EU 3.
A3all S 9,68,000 | AL 48,00,000
w3lEl 24,00,000 | R RS 12,60,000
IR 7,20,000 | dAMIY Uct 20,000
SERIERIEE 1,20,000 | ARs(31 sHloto(lRl uR caues 12,000
N RYERCIL 20,000
ulasARL 1,36,000
UIAMLY HatlHd 10,000
o &Acd 22,000
Elal 18,000
Hler sk wl 18,000
sl WAl 20,000
Al otgl 16,40,000
60,92,000 60,92,000
atRpuell 1AL
1. 230l WAse] L USAR (BHA 5cll 10% Ay B A R RAse] Y UScR BHd sl 5%
ay 8.

2. 40% WAWE Ay scUHl AU B ¥ Bl ol ollHR sl wAd &l
3. HllotRl UR HR YR 3. 1,40,000 8.
4. YA WAML 3. 12,000 520 AR HI2 U 3. 8,000 (A3 YHI2Uol gRell AHIA AR B,
5. MeR 5ol GUADL A (3 WA Bold & U2 A3 UAA B
6. o cAA@S as 3. 50,000 oigl-ofsAlol WAL AWAA otell.
ys.2 sl ssoflatell oflAell MRl uell, sttausla axl 2021-22 12 "AeA VA 2tas” 2ll¥s dsn  (0)
Axell 52Ut vase{l awatd?l s2A.

sH oloR Al sell (Qatdl 3.
1 dRAlA sucll2lell 10% YgeU AR UR (3(Ases ULl a3 20,000
2 ds s Sdani (3s BWofle uR uad caes 18,600
3 7% ¥0ed 8oAreNoe tllosU UR cUL. 7,000
4 el ettget WAL eustoll 2tas 12,000
5 dlst-ElsHill ctal uR vl ulas (TDS 30%) 1,40,000
6 @& ell susllalletlt AR UR HAA (S[Ases 8,400
7 Al [AMRsHtl 10% ol 5345 BARUR UR HAA L% (TDS 10%) 27,000
8 Ubds WAdsee §5 AslGo2 Ml cal ¥HL 5,400
9 §30L Wollol AR 2,70,000

AQ etRctell Susllallett AR wileal M2 Aol Al ds Aot UR 3. 6,500 A YsAd B,
As sMatot 3. 600 callgoll Rl M YselalHl el sdll.
wcll
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YAH.R

a3

a3

3l (el vuasell o{lAoll (Qotd uRell. AY. 2022-23 HIZ "W BAHIY s’ s dsn

Axefl sust Alasell owtd?l 5. -

5H ololR lase(l (Qatdl 3.

1 alRdla $uellotl 86A3 A2 UR HAA B[Ases 20,000

2 U AldlHiedl uas 5,40,000

3 A3 dal UR HA Al Soltrll 281 (30% UR 52 sULd UL). 35,000

4 A Ltd oll 3. 90,000 oll 10% 53Y45c [SAUT UR cally HwR] 9,000
(T.D.S. 10 %) <y cauey dAlu : 1 %oyl

5 ol doltll Wl HAA etRdetl el QiU Al Wlloll {letoll | 8,00,000
Azell (Bud

6 1-10-2021 oll A% 12% oll AR Alsl 3. 20,000 A Ltd oll (AU WlEL --
HERE QAaHl AA B, Boll UR el cllsl B

7 Wizl Aledl RlEeall Wl (usdr). 2,500

ol Aol (Qordlmiell 2usRell ay : 2022-23 1R 8l clloll oftetl s WA Y3l clellell a1QLddl s:U.
.su e Z"llllQL 2loUSR U{'éla'lc(l ULl BoLdl o soll
olelR BGud 3. | wr3 | Buas. @atcl
1 1-1-1990 | 44,07,000 | 23,000 | 3,00,000 | Rcl-501%le] WEUAL USlat 100
2 | 1-6-2017 | 4,70,880 - | 1,62,560 | Rallasd [@QBRSSU AR 272
3 | 1-3-2016 | 2,62,400 | 4,000 | 2,64,000 | wR(de (QARZsal AR 254
4 | 1-9-2007 | 36,52,100 | 11,000 | 14,04,000 | *Ac3l 129
5 | 1-1-2021 - - 8,76,000 | cl-lAlcllxt HI2 80Us -Hsletl(otd)

AQl 14-3-202201L A% ¥oj el-s5ule] Hslel AR €lY &q. stausla ay 2021-2200 S35 317 B

(1-4-200101l A% Sod5U 100 &cll)

1-4-2001 ol A%, Wl-56lell U WA BARAAll cuwoll ok (BHA 3. 12,00,000 Wal
3.12,50,000 oA, olal sUs{lallotl AR (Ul 1-11-202161l A% AA2AL) RSNREYS 2leBset 25U

(STT) o wUtllet o &cll.

Sl wgl el wasell o(lAoll (Qotdl uRell 2usREll ay 2022-23 W2 Y3l clet g0 Axell

Ul

s olssl 53

1. sll ogl gUA 1-1-2008 oll A% 3. 4,68,000 Hi PLUS Uslol WY 6. AQ wl UR
1-4-2021 ol A% 3. 17,13,000 Ui A, B. Aoll W(ASlo] 2 AsHA YR &q. AUl
ladsoll Ws Aol AHA AMell Yololl @Qetel 1R ctull el Wal 3. 31-12-2021 ol A%

o2l 3RS Uslet WIlecll HIZ 3. 5,70,000 oll GUAL sclHL WL &cll..

2. 31-12-2021 oll A%, AQ ¥ecls RsARE® 3. 3,28,525 Hi ARY. B AU 1-3-2006 sl
A% 3. 65,400 Hi W3l &cll. 3. 1,00,000 ol AAUWQL (EHdoll ASLEL 1-2-2022 oll A% 3

ol oSl sRAUHL WR] &, (URSIR &l YRAA)
@ioll ouoetl Y3l clel W2 AoiBc W Yusis oA Yo B:

P.Y. 2005-06 117
P.Y. 2007-08 129
P.Y. 2021-22 317
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Que.l

Que.l

(A) Ascllod 25 9 B? As2 Yol AScllod 25Ul FoLaUeTu AHHAl. (10)
(B) SCH 234A, 234B, 234C $601 cll% UR ol AW. (ou)
uLecll
gsalltl Aull : (SlEunl 2.l) ()
A. T.D.S. B. AN sMalet
C. salelR g SosH 25U D. Aoz oll§ A slaRse esdlu
ENGLISH VERSION
Following is the Profit and Loss account of business of Mr. Saket (20)
Particulars Amt Rs. Particulars Amt. Rs.
To Opening Stock 27,000 | By Sales 22,62,750
To Purchase 20,22,250 | By Closing stock 54,000
To Salaries and wages 43,750 | By Share Dividend 40,000
To Rent and rates 32,750
To Commission 5,375
To Household Exp. 25,000
To Income Tax 9,025
To Advertisement 1,250
To Postage & telegram 1,500
To interest on capital 21,000
To Reserve for Bad debts 850
To Dep. On Furniture 4,500
To Net Profit 1,62,500
23,56,750 23,56,750

Additional Information :

1. Closing stock and opening stock has been valued at 10% below cost price

2. Depreciation on furniture as per income tax provision is Rs. 4,300
3. Amount of sales includes a sum of Rs. 10,350 representing the value of goods withdrawn
for personal use. These goods were purchased at cost Rs. 4,350 and market value on the
date of withdrawal was Rs. 6,700
4. House hold expense include a contribution of Rs. 7,000 towards public provident fund
You are required to prepare a statement showing the taxable business income for current

assessment year.

OR
Following is the profit and loss account of Mr. Satvik for the year ending on 31-03-2022
Calculate taxable business income for A.Y. 2022-23

Particulars Amt Rs. Particulars Amt. Rs.

To Opening Stock 9,68,000 | By Sales 48,00,000

To Purchase 24,00,000 | By Closing stock 12,60,000

To Salaries 7,20,000 | By Bad-debt Recovered 20,000

To Depreciation on Machinery 1,20,000 | By Interest on Govt. Security 12,000
To Interest on Capital 20,000
To Income Tax 1,36,000
To Bad Debts Reserve 10,000
To Advertisement Exp. 22,000
To Donation 18,000
To Motor car exp. 18,000
To Travelling Exp. 20,000
To Net Profit 16,40,000

60,92,000 60,92,000
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Additional Information:
1. Opening stock is valued at 10% more than the cost and closing stock is valued at 5% more
than the cost

2. 40% of Bad-debts recovered was disallowed in the past
3. The approved depreciation on Machinery is Rs. 1,40,000
4. Travelling Exp. Include Rs. 12,000 for family pilgrimage and Rs. 8,000 towards Business
Promotion Tour
5. Motor car is used equally for office and personal purpose
6. A business income of Rs. 50,000 is not recorded in the above profit and loss Account.

Que.2 From the following information of Mr. Jogiya, Compute his taxable income under the head of
“Income from other Sources” for the financial year 2021-22.

Que.2

Que.3

Sr. No. Particulars of Income Rs.
1 Dividend received on 10% Preference shares of Indian Companies 20,000
2 Interest earned on fixed deposit with Bank of India 18,600
3 Interest on 7% Capital Investment Bonds. 7,000
4 Income from rent from sub-tenant 12,000
5 Net income received on winning from horse-race (TDS 30% ) 1,40,000
6 Dividend received on shares of foreign companies 8,400
7 Interest received on 10% tax free debenture of Rima Ltd. (TDS 10%) 27,000
8 Interest credited in Public Provident Fund account 5,400
9 Received family pension 2,70,000

He has paid interest of Rs. 6,500 on bank loan taken for purchasing shares of Indian Companies.
Bank Commission of Rs. 600 was paid for the collection of interest.

OR

From the following particulars of income of Mr. Jogi compute his taxable income under the head
‘Income from other Sources’ for the A.Y. 2022-23:

Sr. No. Income of other sources Rs.

1 Dividend received on equity shares of Indian company 20,000

2 Income from unexplained sources 5,40,000

3 Net prize money (after deduction of tax at 30 %) received on lottery won 35,000

4 Interest received on Rs. 90,000 10 % tax-free debentures of A Ltd. 9,000
(T.D.S. Rate 10 % ) Annual Interest date : 1 January

5 Value of a gift, of agriculture land situated in a rural area of India 8,00,000
received from a distant relative

6 Loan of Rs. 20,000 at 12% interest is taken for purchase of debenture of A -
Ltd. on 1-10-2021, On which interest is outstanding

7 Expenses (Cost) of lottery tickets bought 2,500

Compute the capital gains chargeable to tax of Mr. Bobby Bua from the following details for the

AY.2022-23
Sr. | Date of Selling | Transfer Cost Particulars of Assets Index of
No. | Purchase Price Charges Rs. year
Rs. Rs. of purchase
1 | 1-1-1990 | 44,07,000 | 23,000 3,00,000 | Only self-occupied 100
house
2 1-6-2017 | 4,70,880 - 1,62,560 | Shares of Reliance Ltd. 272
3 | 1-3-2016 | 2,62,400 4,000 2,64,000 | Shares of Arvind Ltd. 254
4 | 1-9-2007 | 36,52,100 | 11,000 14,04,000 | Jewelry 129
5 | 1-1-2021 - - 8,76,000 | Residential house for
self-occupation (New)
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He had sold old self-occupied house on 14-3-2022. The cost inflation index of financial year 2021-
22 is 317 (CIF as on 1-4-2001 was 100)
On 1-4-2001, the fair market values of self occupied house and jewelry were Rs. 12,00,000 and
Rs. 12,50,000 respectively. Shares of both the companies (Sold directly on 1-11-2021) were not
subject to securities transaction tax(STT)
OR

Que.3 From the following particulars of income of Mr. Buffy Bua determine his income under the head
capital gain for the assessment year 2022-23:

1. Mr. Buffy Bua had purchased a residential house for Rs. 4,68,000 on 1-1 2008. He sold
this house on 1-4-2021 for Rs. 17,13,000. This was the only house owned by him. A part
of the sale proceeds was utilised by him for the education of his son and Rs. 5,70,000 was
used on 31-12-2021 to acquire another residential house.

2. On 31-12-2021, he sold some of the securities for Rs. 3,28,525 which were purchased by
him on 1-3-2006 for Rs. 65,400. Rs. 1,00,000 of the sales prices was invested on 1-2-2022
in 3 years bond (notified by the government)

Relevant cost index for long term capital gain are as follows:

P.Y.  2005-06 117
P.Y. 2007-08 129
P.Y. 2021-22 317
Que.4 A. What is advance tax? Explain the provisions of Advance tax according to Act. (20)
B. Write a note on Interest under section 234A, 234B, 234C (05)
OR
Que.4 Write Short Notes: (Any Three) (15)
A. TD.S. B. Settlement Commission
C. Commissioner of Income Tax D. Central Board of Direct Taxes
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